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With Prutldent Hooeovelt pledg made
InKMt over thn body of hU munlerod pre
droMur that Ira would accept William
ScKInfcjr pollclw M Mcr d trust on-

tS announcemont that all the inornlxr
of tho In complUwoB with th
yrr klontB fervent rr uput would rvtnl-

thflr offlrtMt In tlm nrtr AdtnlnUtratlor
the tliock to the l uftlitr M world y Hi-

MMiMlnatlon of thn country Chief Ki-

ecutlvp MKleU Tlior wen hyprrcrltlw-
pfopk liitlocd who docUntl that tho nei-
prr word and action utvon-
omowhat of hU oUMImo ImpuUlvriipM

but It waa ImpuUlrpiiFM In thn right dlnx-
tlon at any rntr and it liwt ntnnioimlp-

rodiiCT d a favoraWn effect ujion uhll-
MDtlmvntt Until th tlimt npjiroaolx
tot the reajwetubllnjc of Congrww tho ma
Jjritjr of thn poopltt of tho Land nr
Mkply to rroelrij any ntnrtllnK c-

lh fact that Mr rult rather than
Mr McKlnley l IrrwtiltMit hut nt tlm mrlo-
aam l thai will be liiorltably conkklei-
iblo i i ct incy a to the character i-

tbn new IrotUlitilo flmt inoMago to th
UwmakhiK body ant jxwlflcally an t
whether will UKK t ifMtrlctlonn

wioh tu x mpuli ory
lidty of corporation nccountH In ncvcmlanr
with the vlnwb which ho known to lao
and which ho werfullr urtpil upon
tagUlalunt of lids Kioto when ho WB i

vmor It muni U n nw inlMrv l uft r
that It Mr Itoowvult nud no mm i l
that U Imaldont and tluit Rival and KIN

memory and Mntmnmrmhlp hit will trail
noonrr or latrr that mtltlior praNf
Main for the new Administration c n 1-

vWutl upon tho chad
Tim ktnmRtli IUpU d hy thn Htx

market aflrr Mr MeKltiloy1 ilvath cnt-
I Mtlnfartory eviilmitv orrtnlnlr of th-
I general hnalth of lm ln mind flimm4

condition and of Ihn of tho t opl-

In tlielr futiim Htnhlllty Piwwllly It wn
with wiwl truth an illurtratliiri of th-

prvwont power of cn t financial liintwi-
wn n oomUmxl fur mutual iirntiHim
against n common ihtisr flat IMP
jioneil was of omio tlmt wh n th din
wax fitrrtl It win founl to l riilkiiloHl
email what provtl to U n corpora turK-
sUKinx to do with nn nnn-
oorpn Tlio nliof riiMi v l Uinii
out Wall Strwl and nil iu wibur H wa-

nuch that an upward movwiwnt In th
qtmtod vnliM of r rtirlli lnin ixlat l-

MnrUxl which porlm procnrtlw1 furth
than thn rtihntintlit faptorn In tw rwn

financial xltunMoii would Ixivo onrrt d It
If Ift to Hut II rurUwKl-

j at till Important forn tH
of th kind commonly d i of t-

UK own man Mill Ktnmllni by imrhn
and that they arc entirely nh tn do-

Imle l It ivonw Hour l ymi l tlii
an Brtual camwUin for hlfttHr hiv
iTin sand tluit If Its diimtloii I

short o rntlon will l lK roi
lmi l ndinlttnl that thorn U IKIW

cpjmrtunltjr for mioh an rffort tint tt r
not for HOIIIO month Tho wor

that r n l known l otit tho prop U known
Tlw t l etrllio U over anil lnl ir tllflUfit-
tl Komrally luivn r a Ml Tli miin-
kltuatlnn for th tnnmont anyway dm
not troublo Ti rptuni1 nn l tlm jiro
port of lriL lnrt continue xo Kon It-

rtrtnln propurtli nin iv r tarn I

umplo Jiitlllonlon for burins
nnd for a r x il l m f r th rlv The
Southern Railway M v k i a n notnbln In

Ktanm am eihthltinc th Imnoflt of tin PIT

tnumllnarlly oxfurt judinxtit which their
property ha enjoywl and of n proujwrlty
which fir from ctilmltmtlxn thn URhout
their territory Thin lam of the South
for yonrn In a bwlnrwi wnx lias
them production of orv enornioiiit ootton

4 crop which firn d tho prioi
of tho ntnplo no low a prnctkMlly to do
troy profit In ratIng It cottor
crop of bin howcvnr hove l n of mow

ulTsn tho Soutlioni plantert
n crcnt deal of money Title

tnt nod thn dovttoprtKnt of the
and manufacturlnR IntopMii of the

Kxith have l n of oTooilltiK Importance
to tlio Southern Hnllwar ny t tn It
now certain that cotton will M at an high
pricn thU anti that upply of It
will plinlfil It th r foro morn
than pr lnilili lmt an Inrnvitod tlUtrllni-

tinti upon Southern Ilnl av rforro l i to k
will mmbi nnil prl o of hold pr-

forrod anti common linr will r niot anti
antlclpnto that fad Vi lldofli d

ro tliat otlier famrahlo il vlipini ntH di-

rectly ffoctln thin property may MXH-

Ioonir thoro U n uum t tipp w

at Iciut that a Urgi ntnmmt of S utt Tn-

f ItnJIsray preferred nn l common stock
hiw l n lioufiht riMvnllv hy Intorwt
that attn dominant In tho lomtwrllli nnd-

Na hvlllA tnqiioBtlonnMy tl oni-

U niNa a r con ldirnllun for I HI

transfer of lh holding of the nulwdltwitc
If not thee principal VandorMlt railway
Mcxkii to a cii l P fiit otmHt The
lmm dlrtlo matkct Influxruv of ih li an nr
mneomont of ooup toward hlh r

quotations for nil llw curltl oiminwsl
ItA ullimiln and TinarH nt-

rwult may
Hut it thnn If n Renoral-

advanen In tan otnck market cnn nmln-

talnetl at ttiN tlmn It U IncrcAnlncly ivl-

ilont that pnrcJmwK ntork hr th oiit tiln-

publlo have hxrnmo oare anal dlw rlmlnn
ting ur ive h ok of IH May
panIc the vini crop ilKivor th M 1

Mrikp and thin loi nf the Inwldent Iwvn
niacin buyout wnry nor hn tMrtltnklltyb-
oon le nod br nih revolatlonn of oor-

pirntn mUmniuKttmiit and intrinsic un-

piouiidnr ait thuM contiln tl In tho anriuilr-

ejw r1n of the HcpuhlU Iron nwl
rompnry anil the Stm lwinl Il j r nnil
T IrA timid the Unxnl Ml i tnponli-
Tho Amal iimiitcil Copper otnuiiiy mu l
riot l o mentioned In tlio nm hnwth with
tb cotuoni for the ability which
anlitidlou UH dlriTtornto conwrntil ant
thin t luctloti of tim Anml tini trV divi-
dend I probably a Juntly tracenhlo t

le iil whHi thee compnny fighting
wih n ilc t ratn antaRitii n Muntnna
a to drcmtMU of protltH lu to an ur-

cumulation of unxold Mixku nf oupjior
That Hviirlty 1 IXWIIK one of th t

ran t dealt In upon the Stock Kx-

rhitiR tenet ha Nvn wldoly bought all-

over the n an nxnuiil N pir comi-

livHeiMl xiyer An of dlv
Mrntlo upon It voti If only srtlal mattel

t inj urary u a blow markot and adiU-
to DH Rrmlnrf MTpti iHn conci rnliii alt
ln iixtrltl pmi ortiv other advitx infill

wlikli mu t t e mil I by I ho imwt
non h Ltnt oM rvoi am the pn eil huh
rvip if prii prtiUiUllty that raIl
road earning nn many of thee Wtwtern-

ture that trustworthy n ntiH fn tn th-
h liarviMth am f an imMttlofaclory-

thre lilM that th rt o In tho of corti-
MM whortt tifut iiirtail l sir i iNKti of th-
funiior oimmoilitr by twntMnN an M-

Man l with t o of te t jv r kin r i-

d n ami in fiin ii ninikoi K ir

t
Tl Iron linttr will l v-

rlns tuoittw it t w k nu T-
ieuy l by the ttike blt JB M til au
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thoritlc Ujr drew upon tKU matter
dwindling forvlRn oonmimptlon of our Ira

steel producu which If It cor-

tlnue pmjw on tinwcloomn nurplua
our donwwtlo market

It may be Mitt that n o t of oorulc
orations are of tar away order hut not i-

U ono concerning tlm proUablo upjil
t t bonny avallablo horo for s iculath-
pWiow i TJiu bank statement of Bopt
the day Uent McKlitloy wan ho
howe l loans of the Iniitltiltlor-

compriM l In tIn report were expanded f-

hrynnd proHou yoorn
of ca h wi rn hut moro

The attack on Pr Wen
by hastening thw ouccur jiffordwl to tli
market by tho BrcreUry of the Troasurj
actually tntided to Improve the flimncli-

fciluaUon rather titan hurt It anti Unc
thou about Il3ou iuou ha Uvn I

our beau iKinkv OH tho rcnult of put
chavtrt by thu Oovt nunwit of
In thn bankii of Internal ri vcmi coloctl ii

and of time ruinate of tlio October liitcrc
on th iiivornmont debt relief filvo-

by the la t two on iiN hu CINVMX

rtviMirH which aroobvlouN anti It i not I-
Mllcviil that very many toot liomU will
offcr xl to thoTreaurjr for Meat
uhllr M those who will take the trouble t-

comparn MatullcH lll MV a Mutt Him vrh

In xc it of Ilou0un loavw bankn dall
In comblii net outgo t the TreoHury an
to the Interior for rn tmnvltiK purfx e-

Tliebank litrm ut of lust Saturday hoo
that unit of tho money x timl Into th-

murkni ilurlifi th week bv tlio 1rnt ur-

hml In nnino porioil IKOP laktn ua
1nloiM fmnU ar litnltml In th-

haK nf c Id ImportM inxiin nil tint
nt this contra will hvvonn m rli iw N tar
Iundon and 1atln in nplto of rhoir i lari-

wIlllnsniiM In wild gold if wn aik l for
for then Kiirj M punha1 f f iWufTi

fouvht dvtiiiind vjnii tluy wtir-

miuUi noel now vnmos thw hUK teat n-

li ic ii o frnnr4 to tie raM l by llu
aiiHitig tIn Ironnh noel tile Illimilnn
lion nf thn iMtH riilni th rtniKRl-

In South Afriii In whWi tin pnibablllt-
of ntiiUiirr HntiMi war I H I MnudM itl-

Kreat ilitttHitt Tip iHfipty f iiiltui-

bllU In iln IlihinRo market very nurci
unit It Mt m that the Ktitii rn jilnntir
art t i K ll tlioir cotton at pn vr-

iprinw uiulmihtolly with o r-

n otn M that the prtcn will vork higher
than Koamiei o lvuiic t 1iothor any
lonfiwl iloidlock lxtwe v lton jrow r-

nnd buyer will r ult I problem
atlcnl it might not to i forgot01
that It wiis a hituntiin of thli cliaruitf
whirls wa no f the rnimt itent c u h-

lirlnxiit uliUt tlm money ll-

IWJ If tlo South e HK w t hohl lt iit
thin eel ltit nm t l rr iw mom

for that p irpoM anU Ilia monoy marke
of tIme country will suffer iivurillnttly-
Tln outlook for K ld Imionts In
tlnveforo wiinewlmt dilbiMi The l nr
InK f all upon the Ilkolihoo f u pr-

l im l advailPo in ot r fturk marKi fr ii
Uio irtmont lovri ought nut t i n iilre i n-

plm l Illiltf
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